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No Disappointment to Leader in Street When Legitimate 'infldencesfexerclse

Normal EffectsJool!ffi&tor--S- t. Paul's Bond Issue at A 1- -2 Per .

4" V , f iediaK3Mid of Investors' Demand?.' ?w

dric!t)g prlceg'-ln'th- s'toclc tnarkotof
tpo uut cwnsmcnng ino cm
WdrMVrtroldlrV.oY "iho uhwarif frtWe?
lnBt."iifo reactlok'whllo themoat Cor&
" . .w . . .z." I t .1

cMnrabln Hint Wall Street haa.eJTOMl- -
enced in some SIX.VCCK9. vaa'pu,acr'i. oouun nurnuiK wi'iuu,.... r . ... ... ....
tually a yory important arcairv .pverr-Bod'h- as

been saylng.that arWo)
.as duo,, and more; than dup, jdtasormi
ilfneipast, and it la.an opqn secret that.,
"many professionals .had been worklng-ti- r

brine ono about. In consequence, there
was no surprise and no general disap-
pointment when the general list sojd
off, except, perhaps, Ih tho latter par-
ticular, upon tho part of a few belated'
outsdo buyers, who seem fated to coroo
In when, the maTket has reached one of
Its "tops."

Deferring for Oie time being any-- spe-

cial reference to he many theories ad-

vanced by Wall Street to explain tho
setback, lt may be said that he, reac-
tion Imparted to tho market a moie
nearly 'normal appearance than it has
possessed for a number of weeks, and
no doubt the intrinsic position Is Im-

proved 'by thb shaking out of some over-
confident traders. Unfavorable news de-

velopments, or what tho majority of per-

sons In the Street regard as such, were,
of course, hekl to be tho cause of tho
decline. This may bo taken as an evi-
dence that tho manipulative party Is

its uenscs. for It must bo botno
In mlnd.that the market heretofore' has
Ignored bad news. That it advanced
stcaully In the face of adverse happen-
ings has been tho chief reason most
persons had for distrusting the entire
movement

News Good and Bad.
Naturally, when a whole security mar

ket moves at variance with tho gen-

eral courso or tenor of events, advanc-
ing In tho faco of bad news qr declin
ing on favorable happenings, and this
continues over weeks and months, men
cotre in tlmo to view tho .proceeding
with suspicion, fearing some concealed
motive or believing that the movement
foreshadows some development of an'
unusual character. Tho attitude of a
numerous element in the present mar-

ket has clearly been ono of suspicion,1
and'Jor' tho reason that tho onlyf re;v
sp&nbej'.whleh prices up to Uie present
week. made to adverse newsTras to
advance to higher levels than before.
Even after the most important bear
traders retired, beaten and humiliated,
and when the signs of public buying be-

came apparent, suspicion lingered chief-
ly , because the manipulators had

the news tendencies ih forc-
ing the market nhcad.

Th,o nqws of tho week wlilch was ac
counted unfavorable s certainly no
more unfavorable than a dozen liappcn-Ing- s

which havo been completely Ig-

nored within the past six weeks. For
instance, tho heavy strike vote of the
locomotivo engineers, which helped tho
market on ltu dccllna on Friday, is at
this stase no more serious than wad
the strike vote of tho anthracite coal
miners, which was followed by an

in prices and quite a bullish
demonstration In tho shares of tho
anthracite coal railroads. Tho trifling

STANLEY PROBERS

HEAR ORE EXPERT

AS LAST WITNESS

T. F. Cole Testifies-Trus- t

Controls One-ha- lf of
Supply.

Staggering statistics of
value of Lake SuporlOr

enormous
Iron oro

mlnos of the Steel trust were given
yesterday to the Stanley steel commit-to- o

of the House by Thomas P. Cole, of
Duluth, a "Steel mllonalro."

nr wortii J375.000.000. exclusive of
tha H1U leased mines, Is owned on
the Mesaba and Vermillion ranges
by the trust, Colo declared. He waa
manager of air Lake Superior iprop--ortl- es

of the trust until ,Uirc.o yearn
ago, and Is the last witness of the
Bteel probe.

Cole sidestepped a question of Con-
gressman Young to learn If the Steel
Corporation leasod tho Hill property
to get a monopoly of oro an thq
Mesaba range. Ho said slightly oyer
50 per cent of all available? ore Is
now owned by tho trust 750,000,000
tons in all.

"The Hill engineers thought 'they
had from 600,000,000 to 700,000,000
tons of ore, worth from 30' to 50
cents a ton, but our engineers dis-
agreed," Cole testified. "We felt we
could not lose any money by leasing
the Hill property, with a surrender
clause In the lease,"

Cole UBed the word "we" as refer-
ring to the Steel Corporation heads.

"Wo figured we had a reservo sup-
ply of ore, excluding: the Hill prop-
erty, at the present rate, of produc-
tion, to last forty years a very short
time considering tho vast amount of
money Invested In the plant," Cole
said. .

Cole denied knowledge df any In-
tention of the trust to buy the Hill
mines.

House Votes $25,000 ;,;
; For Money TruSt'Probe

The sum of $25,000 from the Trehs- -
hirv .. ihn "Mnnm. ar WV.-- n ll Xil).f w ..... .v..wj

s

JUIti MIlAiT JJiiH.Reprcnentatlvo IHC jnuaac i'uihii:iivm
149,369 tons In Urn unfilled

the United Stats Steel Cor
poration, which was mentioned In con-nootl-

with the heaviness in Steel
aoroujn, was In no respect as serious
a matter as tho sudden chango In the
fiscal policy of tho corporation, In sell- -

lori.t-- biooks ivero oia up on inis oaic
V

i

.. .

,

yet
of

uqthdB.

Reaction Was Expected.
,Jn a similar manner ono might go
through the. entire list of develop-
ments, which Wall Btreetaccounted un
favorable and which, were noted as
among the factors "whlbhconfrlbuted to
tho readtion in pjrpps'od match them
up with huppcnlngs within a'fe'w weeks
past, which (rverV(ulty unsettling
or more so, 6uf yh.loh wero .without
adverse' Influence" at' all.' When one
recalls these', things ltris difficult to
avold tho conclusion- - that news in
all probability played very little patt
In tlo mattoi' .at 1K It flgilr.cd In the
posslp to be sure, lt was assigned as
a Kasrin' fortho, decUne'-n- doub't, t?ut
a market Which has thriven on bad
news for" six J weeks 'could' have swal-
lowed the developments of tho week
without winking, if thero had been no
other reasons, and therein probably is
found the explanation for tho decline.

Tlmo alono'can demonstrate whether
this theory lis trUe,7but.lt may be found
that tho market 'reaction,' was duo
largely to tho fact that either the
manipulative fpaftyV "has succeeded in
distributing. all tho stocks, which they
acquired" in the' beginning1 or were
forced to lake- - before, the movement
gathered real-headw- or ft may bo
that certain Important Interests fait
that It was high tlrne to apply some
check to'tlie'pool ana' c1lque'Jwork In
"cats and dogs,V. Appointed, out In
this column -- a week ago.tn shares
of bankrupt railroads . and. industrial
nronertles of tho 'lowest crratle. had
been taken In hand and-- advanced
shaiply. Actluty In Such issues Is

a dancer slcn and sUKtcst dis
tributive selling elsowhcre and wholly
Irrespective of news', thero wre many
persons, .who . bellpyod.that- - this

a reactlorf. -

Wall Street' s.??

As.' was to Ijavp.jiee'rt oxjieoted, with
conventions assembling or primaries
voting- In many important 8tates New
York, Illinois, Michigan, Maine, and
Pennsylvania, to select Relegates for the
Republican national convention, politics
canto to! itb$ foi'q.tlhittie financial dls
trui. ui.,i;uuj,cl,l'"H, cicjucm
market? which sougui

In thft
to "explain the

advance in price on IIht score that Col-

onel Roosevelt, In his 'Columbus, Ohio,
speech on February 21, had eliminated
himself from the Presidential campaign,
selrcd upon hip success In Illinois and
Maine as a special renop for tho prico
reaction. It la an theory

'ami fjArctl (U cpnhl&iUlth, lhe political
acumenof Wan StrWC but-aft- er all tho
financial district Is not rwJyjjo oiamo
ror Us political notions, for it obtains
them from biased and partisan sources.

An amusing phase of the theory, how-
ever, is that Wall Street In November.
1910. turned itself into an adjunct of
Tammany Hall and boasted that lt had
dcflnltelyiellmmatPd iW. Roosevelt from
the situation by voting against and

RepuhilcanNfor governor xf
New Yorjc State, wow. after two elim-
inations, lt realixes that Colonel Roose-
velt Is still a vital, operating, working
force. Without subscribing- - to the pre-
vailing Wall Street opinion that tho
candidacy of Colonel Roosevelt would
b inimical to tho security market, lt
is apparent that his increasing strength

HOHSE GOIHTEE

MOVESTOPBOTECT

BATTLE MEMORIALS

Hearing Gjaijte t6rf Bill to
Acquire, JTitle to ,

Property.

The House Committee bn. Military
Affairs held a brief hearing yesterday or.
tho Carlln bill totnrptect the monu-
ment already erected on tho battle
fields of Bull 4ftun', Va and those.
which may bo. erected, by acquiring?
title to the land "upon whlch-the- y are
located. The jCarlln bill-ha- s the sup-
port of numerous patriotic societies
and nrob'abl v .wlll'bo' bv the
committee at an 'arly .date.

Lieut. 'aeorKeItounrvtoIIManasaas.
va., fmaae -- tno.-, principal argument,
beforo the 6ommltteo yesterday In favor
of the bllli'tftt'-wa- B suggeatod that
Lieutenant Round, who Is a. veteran'
of the war. "should take stoD9-t- o ob
tain an option on thtrland upon which
monumeniB'nave utir crpuica in or-
der that tho .committee 'may know
what the nrobable'cdst tat" protecting:
thego memorial,; ,

Tho Carlln bill dlrectario-Secreta- ry

of Wa'r t6.purchasp,io much of the1
land aa may bo necessary to protect
tho monument as 'at permanent mem-- ,
orlal. and that the President shall
aDDotntrir commission of s. three mem- -
,bers to oonslder plans to purpetually
care zor tne monuraenu;ine uuu nun,
,battle,fleld now , h'da , tw.o monu-men- ts

erectbd by uhlon troops In
commemoration of the bloody battles
fought' on that spot.''

Wiley Heads,- - Delegation
- To Confer With Taft

Dr. Harvey W, WHey and Dr. W. C,
WoodvVara.' Health" Officer 'ofi the Dls- -
trlct. headqi,a-- delegation, --yesterday aC
the White House irom me American
MedlCftLAsJWRUUlQn.

The purppsa of thero visit was to dis-
cuss the .consohclationj of all the health
I 'bureaus' toP the QoVenment under ono
.hcad.. w.AjmA4., j j

The President 1b In favor ofthlaconi
solldatlonif, President Murphy, of

of the Medical Assocla- -

has had

t v:--y

1 '!r, 'v T"
a soberJnc influence on Wall

Street, rs'or is this uiiUoslrabio, for, as
was --pointed out at-th- o Inception' of thq
recovering movement, tho stock market
seemed, bent oh ignoring all possibility
bf'polltjeal fleyelopments and uncertain-
ty of1 every' character concerning tho
Presidential campaign.' ,r
f

" Improving ' Sentiment.
1

Sjalretuly .meptloned, considering the
rapjciityrana,'extcnt of the advance, the
Setback.' during tho,yvcck has been but
a' trifling affair,. and It may not develop
Into, ono'of-scrlou- s, proportions, for ah
hwakening. ot public interest In seciu-I-U- e

,has been c)earl'y apparent,, and tho
isubllc may. be 'disposed- - to b(iy on

and thus heck declines. While
jaUrrAlong ,thedtsposltlon among con
servative bankers Jiad been to tegard
thmarketi as .having discounted too
,'mueli and too .rapidly, and while the
manipulative and artificial features of
the movement have ,not met with gen-
eral hllnroVfll. thclft la n fllnrvnnlllnn tn
Regard the 'rosu'lts ns beneficial rather

otherwise--
,

relapse A grouch behind counter

."WW! change aefto add Atr.Gmn
piur Dcuer; jjumu mu ...
' 'Wmps in Yw of Increasing political
uncertainties and tt)o uncertainties sur-
rounding the harvest outcome, which Is
Torced.jUpon Attention of the Street
.as a, result of tho pqor. crop report oh
iuiicr..YiLfiiL. uuu ilia huvuhc in cerpui
prices,, the security market-wdlprocee-

;wnn greaicr-.cauuo- in uie future than
'in the recent 'past If so. It, is .believed,
'that it will receive encouragement from
'Influential interests, which up to the
present time nave not beenin sympathy
TV'ltll wllflt IllAV .7hl.1 na n nrtnflt
Itjmed mqvepicnt It seems likely that
ino marKec win acveiop ini4 a mo-side- d

affair, and If so that will bo
ttTften" ns an Indication that "news devel-
opment hnd --.conditions arc again gov-
erning tfaotora' and that stock move-
ments arc again influenced by some-
thing moro tha sheer manipulation.

A Conservative Warning Note.
Practically all the criticism that one

has heard In Wall Street recently has
I, been leveled-n- t the market Itself and
uievjnunipuiaiivo lacucs artiaoes noc
In the slightest concern rh'eHaualncss
sltuathn, whjchall cornmentators feel
Is.iehowlng a'nV'lmprovintent; not no
great-- a betterment, perhaps, as the
poqi( and cllquebrokfers" would haye' It
appeal, for fllo margin' of profit Isno-lorjoiul- y.

alight,, still sufficiently
well defined' fbttrcburtrgo tlie hope ofa deflnlteJltOT Hf business
affairs. Commenting upon this feature,
the Commercial and Financial

authority of the con-
servative" banking clement, says:

"Thero Is much In he business situa-
tion that furnishes basis for a
leycl of values .higher than that which
Srcvallcd--at Jho, beginning pf the year.

bv.,!tM., of a, policy of
pwsJiloe Dn)eciaiiedyj4tt-.lilBli- , level
etHUiurtlierekywoj'd-.a- t a, time when
coarnnlnlng-'lRjouspend- ed lnrboth tho
antriraoitb' antt'bimmlnous Teuton; when
as' a donscquence there "must bo a large
lass in' the traffic and earnings of rail-
roads; when, moreover, tho railways
themselves' havo' tt labor problem of tho
ftrtft itiagnttudft on their hands In

.engineers,

ca 1tuft,tla) tajsex on a5 anoWand dis-
turbed aeeectrri . e .

'iujin'ess Conditions.
Tlj cbnojuslons pt the, Chrohlcle are

Identical with 'the vlewc of practically
every important banker with whom I
havolscusseq financial and

clays and weeks.

havj riin.Jtar, and Otway,ljcyond
.Improvement that tho country

has experienced up. to this- - time, and
to push them further in viow of the
likelihood of political disturbances is tocreate an exceedingly dangerous stock
market, position. Thero is nothing, of
colfcse, strikjngtf novel in .these views.
uui . m,(n)iarKca .conirasi wiin

coftiiiiantB ronl the " business situation as
presented", by the commercial agencies
and tM'tradfe papers. The I at tea in par-
ticular aro flowiiujover with optimism,

etlll'j nearly all' the, indices of trade
oro favorable,. vas witness expanding
bank clearances, increasing gross earn-Ittg- B

for rcfllroads during tho month of
aufxyu. uno inorcasei in tno aomesuo
consuniptljdh o'f copper for 41ie samo In-

terval, hujhcr prices
for finished' steel products. To- - be suro
tho first of the Government crop reports
on winters SVhpflt. wnt'tiftt irnOil. Inrllpnt.
tngi a condition of 80.6" per? cent,

3 at this time" last year,
ana--a itn-j-c- ar avcraKe 01 iso.1, uui 11 is

a
BOiiqtuon, in April is nor conclusive.
Tntrrt StlH time for a considerable lm- -

before tho cron 1 rini1v for
iiarvosUn'ff and aside from that a noor
flrst condition of "winter wheat usually
results tn an increased seeding 01 tno
knHncr-Hnrlfttv- n that I In nlu-n- tf--
Bcult 6',work up a crop scare 'ias early
as A.VQ1S l ' " ,v

ft. Beads and Money Market.
ed feature of the interval

of' railway
atandard Investment

jjkrlety, 4nd Uilflwas, ,8Ujplementod by
some ratfier eitenpiye,eHOland ccnJ
equedt'eavlness of short term notes.

This laiwr or course was regarded as a
Jjaturap-'tteflecUo- n - of nioney market
bindltloirj and'Jn particular an.increas- -

dfcn

was

fwr' the sluggish 'a.nd, heavy'ibond mar
Hot ty tne action or tne fct. faul road
tn siuthnrizlng'n JSO.00O.000 4U nflr p.ent
Convertible debenture .issue, of which

to be'totrored1 to shareholders
(at onwft Oniyii year Ago tHp company
Aold 4 percent debenture.bQnds In Paris,
and In its treasury ut present are 3129- .-
wq,wu lira, mortgage 4 per ent Donas,
jr, atsivfugei Houna suDsipiary.

, 1118 nqi a. qucnuun 01 m au
jCrcdlt that tha road brings out a 4 per
cent Issue, but a recognition of tho fact
that Investment conditions liav.e changed
,and thnt:lndlvlduals now demand more
than ejoar cent lor tneir money, xnis is

Mll .l t..HH kl.l.iaffect

lnued

uii DiaiiuHiu, uuifua a.uu uiuoifair to continue- - Very lima cnaugo a
notnd In the mottey markets 'of the week.
arid, although-el- l funds touched 4 per

!ont,'bn, one or two occasions, 3 per cent
iSVflS iuiu, an uuiiuif uia
torecemnp? wock, ume money was virttually UO'

hoansf:)
WghrtSW:
stati

heaviness

i35.000:8--

- - llat (nfrlltaliArl t Innf wnolfJ- 11.. -- , i (n ". . - "vwi
Hon of the Banking amr- - Curren'tev' MWA3vg4 "'w uc.cBu. Lnameiy,- - an enormous anming or loanB
Committee was appropriated yesterday "o ct?on,alJi
by the House, The committee will --b - ?:? wftnTnn- -
'gin Its hearings next Wednesday. 7 aehatorrr-lUman- thd;'htl8 been in anifVS.027,000 In deposits. Cash holdings

'Aimiess inosiigatiqpmoi tlie i?ero- - Bontnvaroiipa jqri sopio .weeas, re- - ipcreaaea Si,9io,ow ana tne surplus
was how Congressman Hill turned'to Washington yesterday. He Is ,'xerve increased $13,040,750. Non-memb- er

rrltlclsed the aniirocriatlon. He nr. Imfsirlv-crood-haalt- and is cXDected lianks nnd trnit comnanteS. aiiDarentlV. . . ". - ..-- - .. 7..-..i- . - -- -. . r r j . - ..- - - f . . - . .. - ., -
oiciea an or mo lnvcsngauons, "win tc" remain noremaev, 01 jne treat tot .accommodated tne clearing nouee mem-redou-

to tho credltr and advantage- - the season, unless-- H iiruvea'td M tod 4frstdO)omi ej(teat.orthelr loans iuw
of the Republican Administration." long drawn out, creased ;i2,17too:

IN LOCAL FlKAWClAi:Cljj$ffis,j?li
- .. t k civuivn

In 'iho larger cities, like frevr Tork.i Ita acilylty andistVcri
Chicago, Philadelphia, and Boston, tho
personal element does not out much of
abactor In the Upbuilding 'of a banking
business.

Convenience is often the first consid-
eration, convenience and reputation,
npslncstt men , hesitate, to Make new
connections in their financial affairs,
so thatwhen an account has been go-

ing for some years the personal factor
la to be more seriously considered.

In cities with population of tho pro-
portions of Washington the personal
factor is a matter of greater Import-
ance. With' two such distinct business
districts, convenience is sometimes con-
sidered, .but the strong personality of
somo officials will draw business after
them to other locations.

Tlicro fs a chance for .closer relation-
ships shero "than In New York city,
where Iho srhallf depositor or the bor
rower In, search of modest accommo-
dations never reaches tho car of the
president of a bank, and where the
speaking acquaintance with a paying or
receiving teller is confined to'exchang-Ingrth- o

lime of day 'or of standing at
attention while tho check la question
ed .'of tho keeper of tho records.

There: can be no question but what
personality counts that with friend
ships, all else being equal, business re
lations are strengthened. 'A cheery good

, morning over the counter is a help to
.tnan Prices may business. tho

fevJnAfc. or some
uie v other iwi

the

hut

sound

tho
dmWdollic.Mtfcpmdtlve

Uie

uru

getijineary'S.iiryu.1uiat crop.

the

-- .

TlUmaHrl8Uni. "Thfr'Sutemen

-

lt just thai much, stronger. A "man will
go out of his way to trade with his
friends. ,

In Washington friendships somctimss
count In reverse ratio. Consideration is
often given to accounts that arc of llttlo
use, that do not pay for tho bookkcep'
lng necessary to the records, simply be
cause somo relative or friend has an
account of stzo that might be lost
should the non-payin- g depositor fall to
receive consideration. Friendships often
compel bankers to treat with non-

business methods custonicis who havo
failed In their duty, simply because of
thee acquaintance of the
delinquent, bnt banking should demand
Its rights without fear or favor.

Teach tho customer that he must meet
banking conditions, and he will be tho
better for lt.

Development of personality Is an asset
for the man himself as well as for
the. Institution. As his acquaintance
MlUOIlffl MCVUHICB I11U, V .Muwv, .
if he 'gives 'out confidence and the im-
pression of honesty, with evidences of
ability and cordiality, lie will And him- -

seit aDIO to commanu larger Biimijr.
When a man loses tho power to make
friends, and hold friendships, to make
the most of his intercourse with his

OW-ma-n, he Is going, and going
mildklyr"

vOVadilAfeW0vJh mP Pffko most
capable, cheerful, loyal young men In
the baflMrtg business.! men of largo
friendships, men whom nothing wilt
stop from being factors of tho utmost
Importance In the banking business of
the future.

The, Commercial National Bank recog-nlxesi.tl- io

value of personality. It has
reemUyiJustallca.,:'al,lphoyatlon-on- o

"Arf-.window'ecfclVine- . paying,
collections, discounts. eto appears tho
name of tho teller in charge. In like
manner the name of tho president, vice
orcsldents. cashier, etc.. are on tho
officials' desks. This latter is no nov-
elty

Tlie former Is an Important aid to tho
Upbuilding of friendships constant

Will' tho receiving, teller leads to
tfio-Wc- rr ,VWd. mpmtnsvMr. Smith-so- n.

-

It has all the appearance of a wlso
movement.

A certain local bank president plans a
European trip in tno near imvre.
might bo well for tho governors of tho
Bank of England to nail It down, else

bo "lifted." JThls Is not a
rnizzle. ' .

k The pasrfweek has- - been uninteresting
In the local security market with tho
possible exception of tho last day's ses-
sion. Tho halt tn tho upward trend In
wakViintrtnn Rnllwnv and Electric has
laBted longer than was expected by
local operators, andlnterestea parties,

SENATORS DISCUSS

DOLLAR DIPLOMACY

Foreign Relatibns Committee
Talks Over Secretary

Knox's Plan.

"Dollar diplomacy," aa represented
kXaPdiWJ- - treaties whereby largo
IBaflrHSHondura's'nridvNIcarogUa by
United States syndicates are propos-
ed, was the subject or two hours dis-

cussion by, tho Sonata .Foreign Rela-
tions Committee yesterday. The com-

mittee reached no agreement.
ino "dollar diplomacy" of Secretary

Knox contemplates the release of Cen-

tral American republics from the extor
tion of money, sharks, who havo loaned
.money ttp them at mgn rates 01 interest
The plan la to "scalo down fraudulent
dcbta,rtp a fairly honest basis and to
nave Americano iuui.i ftiuuujr
reasonable rato of interest. The lenders
ire to "bo protected by the appointments
nf American customs - collectors and

.regulations for. tho repayment of the
money in ofaeriy ipw.
Miners Are in Favor

,Of New Wage Scale
PITTSBURGH, Pa., "April lt.-Ml- ners

In tho Pittsburgh "district. No. 6, Central
Pennsylvania No. 2, and Ohio No. 6

have cast a practically uanlmous refer-vn'du- m

vote In favor of accepting the
Vvage scalo arranged nt the Cleveland
Joint conferenco ot the opening of the

rmontn. Whllo oniciai announcement
AVlUnot bqade for another week, pn-'.vo- te

atlvfces from the district leaders
snow more thon .99 jper ,cont or tne men
ifi the80 districts want to accept the

mi Indiana bituminous and block
coal districts are tho only twd that have

'dltlons employment.

.All i.iu iiirce
now in Joint

operators ror tne
pi uewing. tno quesuon 01 con- -

of

CORDS VITALKRESTORATIVE
. Xncrsases Men's Vitality.

Ptlcai.'Atailratrits. Always om
haaA at O'OOntiiU'l Brag Stor
CJ BJ. aw. JC14 orss sQilcltto.

S- -

(t, tfat'Tn4A In
make the market wery Interesting andwhen it stoppfcd short .ten days ago at89 and then dropped- - to 80 lt surprised
the Street. Its recovery to 82 andsteadiness at that flguro followed, and'
wjyii ycoicruay n lurnea to si, auwniciupoint a largo business was transacted.On tho faco pf (t, tholselllng was by
InMdcrs. .- .-

There was a handsome profit In every
share sold, despite the drop from high
record, as tho stock was large accumu-la.t.ed.- a"

the Wfty JP -- from tho 40s.
Whether thft movement Is at an end ornot is a matter of. general .discussion,
with tho ncgativo of tho proposition aa
tho view of- - tho "majority. r j- -

In the meantime Washington'
which has been acting rather slowly.,
and sleepily desplto the strongest.ln-- .
side Information on tho growth 'of busi-
ness generally, and especially in day
light anent tho range, has begun tomtJtract somo attention. A block .of 5Q.
shares offered pne .day at 88 on 'change-wa- ssnapped up. Yesterday severalhundred shares wero taken, andnneprice advanced to j 1 '

It Is reasonably, safe to say that-shoul- d
Washington Hallway advance .10?

wltnln speaking distance of the S3,high or Gas" to the 91 of the' pre- -
Letter there wlllifce'a.wad of stock waiting foe thoi buyei-4--

0!$ yet both may pass these rjscpr.ds,
do It easljy, with a little persistent

accumulation. ?- -- t t
The restiof the market-- doesn't-scea-

especially Interesting, nor does lt war;rant comment. Bank shares, are.atlng.well, and bonds continue in 'fair de- ..mand. - n

' 'j? - $
A "call" is about dqe from 'the Cmp-- jtroller's office.

"The Business Almanaw,t"pobiishedy,
Doubleday. Page & Co.,.belng given-genero-

circulation by legitimate- - stock-an- d

bond houses of the metropolis, Ijf
one of tho most valuable 'document torthe Investor and tho broker aa wollvaH
for the speculator and Its sphomta hotconfined to New York city but to thoentire country. , . - ,-

-

Between its covers one tads. Inc.
records of scores and' hundreds 'offraudulent companies in---

1 mining- - ah'd
other enterprises formed to "separate
the money and its owner lists re, con-
cerns debarred from the malls, .as, wellas names of others "on the border"" labe eschew'ed. ' ,i,

It also contains the best "kind 'ofl-ad-i-

regarding real-estat- e bonds,, banks
and banking obligations,' investmentsgenerally, customs and practices inuhftmarts of the world, records Of crops
and metal production, bond 'record f
the various railroads, attd practlcaHn
formation of value to every man Inlet'
cstcd in anything of a financial natures.

Here is one quotation from the'aPmanac. relating to the will of the bread-
winner; 'a rl" '.Much of the fault1.llca with
the maker" of the will. A fund, the

of a legacy, Bh6uld-no- t bo,W
trusted to the .discretion,. of anv one
without somo definite instructions. Thegist of these instructions should beasfollows: -

"No stocks of any kind must bo
bought with this legacy. .

"So real estate purchased,-savor- s a
home. . -- . ,,

"The Investment must be resiriqled
to first mortgages on real estate, not
to exceed 40 . per cent of the market
value of the property; to Uonds 'securedby first mortgage on going concerns,
railroad or industrial, of long standing
and good reputation; to municipal bonds
In the State in which the testator lived;
to deposits in stipulated banks in the
earn State; to certain other securities
specifically named in these instruc-
tions." --- C 1 aitiC

If this advice were generally followed
there would be lessidlsslpatloasof tho.
modest' estate. The inJunQtjonsjymUtJrt
be made much stronger, where .the edu-
cation of children Is to bo considered,.

When small estates roqure:suoh con-
sideration, and they certainly do, it is
vastly more important that the " ad-
ministration of large estates should not
be entrusted .to private individual,
however worthy, but to the trust) oopt-pa- ny

that Vgoes on forever." Therefore
lew wills made under the trust cfom-pan- y

provision that will not bear the
test of the limelight In courL

Witnesses are always at tho com.
mand of the trust company, Ita at-
torneys aro the best, ita methods must
be rlsht. Its knowledge of values ac-
curate and in the District fit .Columbia,
the security deposited wltftutne Comp-
troller of the Currency-- rows be more
than sufficient to guarantee trusteeship..

Iso now trust companies natlonalf-o-
State banks organised In the District
last week, Not much octuabnew-Q- f

any kind. "V

DR.HOLLINGSWORTH- -.

DIES IN GEORGETOWN

Veterinary Surgeon
Burried tomorrow

Rockville Md.--

wilt.e
at"'

6A '

Funeral ceremonies for Dr. O. B.'Ttol-llngswort- h.

--veterinary sUrgtonp-'vwii- o

died attiillwweriWi2iUet
northwest, yesterday, will bejUlfja'Jii
Rockvllle, Md., tomorrow ati,prnoyfi"j At
2 o'clo:l Tljo4rJbdy was taken to Hock-vlll- o

yesterday afternoon. L
Dr. HolUngrworth woh a fjlatlvo pt

Winchester Va, He is aurviVBOby hla
widow and three sons. Dr. Rftjiert Hol-llni- rs

worth. .of Front HoyaltJDr. Fred-
erick Holtlngstforth, of Council Bluffs,
Iowa, and Gibson Holllngsworth,&iid
ono daughter, Mrs. D. E. Bairohf'Dr.
HolllngSAVorth wo;,tli-suth3- r of sev-
eral books' on.. ea of the horse,
and waB,sVyldoly kriown in Waahlngton.
interment win ue muio umoa-vieiiicHj- iy

ln Rockvllle, 1$
G. O. P. Chairman Held

ForElpcJi Bribery
DOVER, Dell, April 14. It Was learned

today that Mose .Casson, of Harring-
ton, formerlya "resident ot Mjlford, will
be the prosecutingwltnesa against Clerk
of Peace Mark L. Davis, tot-- , Sussex
county, accused of election bribery.

Davis, . wlip. .Is- - also " tho Republican
county dhalrman, will-b- e given a hear-
ing pore tomorrow morning, befote
Magistrate? Wbod-iII(- ! la'accUsedipf of-
fering $7"for- - Vote, 'S

FINANCIAL

The Safest Investments
Arm those that do n'ot .fluctuate1 during 'dli-turb-

conditions ot the money or ateck'tnar-kt- a.

Ftnt deed,ot trust note (Hrat mort-caacs-

well a;iird on real estate In the
District of Columbia, constitute "silt-edse- "
Investments, ,,They do not depend. Upon the
nnanclal..responklblllty ot Individuals or cor-
porations lor their stability, and 'are exempt
from taxation a personal property.' We can
supply such Investments in amounts from
IK0 upward. Bend for booklet, ''Cuncernlair
Loans and Investments."
SWARTZELX, RHEEM &

HENSfeYCO.
727 15T1I BT. N. W.


